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MCX Base Metals Update
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Commodity Expiry Open High Low Close % Change
COPPER 31-Aug-26 1322.55 1326.50 1316.70 1322.80 -0.12
ZINC 31-Aug-26 376.25 377.55 375.35 376.50 -0.07
ALUMINIUM 31-Aug-26 334.75 338.85 334.70 338.25 1.05
LEAD 31-Aug-26 197.85 198.40 196.60 197.70 0.15

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Aug-26 -0.12 3.41 Fresh Selling
ZINC 31-Aug-26 -0.07 4.37 Fresh Selling
ALUMINIUM 31-Aug-26 1.05 -2.21 Short Covering
LEAD 31-Aug-26 0.15 9.83 Fresh Buying
International Update
Commodity Open High Low Close % Change

Lme Copper 13681.95 13727.85 13650.00 13718.40 0.93
Lme Zinc 3595.65 3602.35 3589.25 3594.15 0.51
Lme Aluminium 3160.35 3188.08 3157.00 3178.60 0.95
Lme Lead 1912.25 1918.75 1911.10 1918.75 0.75
Lme Nickel 17102.50 17233.00 17102.50 17115.75 -0.14

Ratio Update

Gold / Silver Ratio 65.19 Crudeoil / Natural Gas Ratio 30.88
Gold / Crudeoil Ratio 17.47 Crudeoil / Copper Ratio 6.13
Gold / Copper Ratio 107.18 Copper / Zinc Ratio 3.51
Silver / Crudeoil Ratio 26.80 Copper / Lead Ratio 6.69
Silver / Copper Ratio 164.41 Copper / Aluminium Ratio 3.91
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Aluminium KEDIA ADVISORY

B O —— | S\ (/N N

Technical Snapshot

ALUMINIUM
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17 TradingView

BUY ALUMINIUM AUG @ 337 SL 334 TGT 340-343. MCX

Observations Ol & Volume
/ \ [ openint [ Volume
Aluminium frading range for the day is 333.2-341.4. 4000
3000
Aluminium rose as tensions in the Middle East escalated, 2000
inflating worries about metal supplies from the Gulf region. S
Aluminium market is betting that increased exports from China 0 =
and Indonesia can offset the loss of production in the Gulf Mlehug et HeSopea
region. Spread
Available LME aluminium stocks are at a 16-month low of Commodity Spread
245,350 tons, and are dominated by Russian-made metal. ALUMINIUM SEP-AUG 0.50
K / ALUMINI AUG-JUL 1.25
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 31-Aug-26| 338.25 341.40 339.90 337.30 335.80 333.20
ALUMINIUM 30-Sep-26 338.75 341.10 339.90 338.10 336.90 335.10
ALUMINI 31-Jul-26 337.15 342.40 339.90 336.30 333.80 330.20
ALUMINI 31-Aug-26| 338.40 341.50 340.00 337.50 336.00 333850)
Lme Aluminium 3178.60 3206.08 3193.00 3175.00 3161.92 3143.92
AR
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Copper KEDIA ADVISORY
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Technical Snapshot

17 TradingView

BUY COPPER AUG @ 1320 SL 1310 TGT 1330-1340. MCX

Observations Ol & Volume
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Copper trading range for the day is 1312.2-1331.8. S
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Copper fell ahead of a Federal Reserve interest rate decision
and signs of easing supply fightness.

Glencore said first-half copper production rose 15% on higher 31-Aug-26 30-Sep-26
grades atf key operations.

Spread

China's net imports of refined copper fell by 13% year-on-year
to 1.374 million metric tons in the first half of 2026 - WBMS Commodity Spread

K / COPPER SEP-AUG 12.40

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Aug-26| 1322.80 1331.80 1327.30 1322.00 1317.50 1312.20
COPPER 30-Sep-26| 1335.20 1344.00 1339.70 1334.00 1329.70 1324.00
Lme Copper 13718.40 13776.85 13748.00 13699.00 13670.15 13621.15
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Zinc KEDIA ADVISORY
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Technical Snapshot

17 TradingView

BUY ZINC AUG @ 375 SL 372 TGT 378-380. MCX

Observations Ol & Volume
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Zinc trading range for the day is 374.3-378.7. 3000

2000

Zinc dropped contending with demand worries and a strong

dollar. {56

China's net imports of refined zinc collapsed by 79% 0

year-on-year to just 38,000 tons in January to June — WBMS SAsANg20 30-Sep-26
The cash LME zinc contract was trading at $73.27 a metric ton Spread

premium over three-month forward, widening from just under
$50. Commodity Spread
K / ZINC SEP-AUG -3.85
ZINCMINI AUG-JUL -6.65

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-Aug-26, 376.50 378.70 377.70 376.50 375.50 374.30
ZINC 30-Sep-26| 372.65 374.20 373.40 372.70 371.90 371.20
ZINCMINI 31-Jul-26|  383.20 389.90 386.50 384.30 380.90 378.70
ZINCMINI 31-Aug-26| 376.55 379.10 377.80 376.30 375.00 373.50
Lme Zinc 3594.15 3608.10 3600.75 3595.00 3587.65 3581.90
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Seasonality KEDIA ADVISORY
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MCX Aluminium Seasonality
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MCX Copper Seasonality
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Seasonality KEDIA ADVISORY

B O — | S /D) T

MCX Zinc Seasonality
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MCX Lead Seasonality
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Economic Data & News KEDIA ADVISORY
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Jul 27 EUR German ifo Business Climate Jul 30 EUR German Prelim GDP g/q
Jul 27 EUR M3 Money Supply y/y Jul 30 EUR Prelim Flash GDP g/q
Jul 27 EUR Private Loans y/y Jul 30 EUR Unemployment Rate
Jul 27 usb Core Durable Goods Orders m/m Jul 30 usb Advance GDP g/qg
Jul 27 usb Durable Goods Orders m/m Jul 30 USD  |Core PCE Price Index m/m
Jul 28 ush ADP Weekly Employment Change Jul 30 usD Advance GDP Price Index g/q
Jul 28 usb Goods Trade Balance Jul 30 ush Unemployment Claims
Jul 28 usb Prelim Wholesale Inventories m/m Jul 30 USD  |Personal Income m/m
Jul 28 usb HPI m/m Jul 30 usb Personal Spending m/m
Jul 28 ushD S&P/CS Composite-20 HPI y/y Jul 30 ush Natural Gas Storage
Jul 28 usb CB Consumer Confidence Jul 31 EUR German Unemployment Change
Jul 29 EUR German Import Prices m/m Jul 31 EUR Core CPI Flash Estimate y/y
Jul 29 ushD Crude QOil Inventories Jul 31 EUR CPI Flash Estimate y/y

News you can Use

Profits at China's industrial firms grew at a solid, though slower, pace as resilient exports helped cushion
sluggish domestic demand, highlighting the economy's uneven recovery despite policymakers' efforts to spur
consumption. Exports and industrial production have done much of the heavy liffing for the world's
second-largest economy. Persistent weakness in consumption and the property sector, however, helped
drag second-quarter growth to its slowest pace in more than three years, keeping calls alive for further policy
support to address economic imbalances. Industrial profit growth eased to 15.1% in June from 21.1% in May,
while first-half profits rose 18.7% from a year earlier, compared with an 18.8% increase in the January-to-May
period, data from the National Bureau of Statistics (NBS) showed.

Euro zone business activity returned to growth in July for the first time in four months, driven by a rebound in
new orders, but may be derailed by high inflation and renewed conflict in the Middle East, a survey showed.
The S&P Global Flash Euro zone Composite PMI Output Index rose to 51.9 in July from June's 50.0, its highest
reading in five months and far above an expectation in a Reuters poll for a modest rise to 50.3. Both
manufacturing and services contributed to the output rebound. Services recovered to a five-month high of
51.6, up from 49.4, snapping three months of confraction and confounding the Reuters poll for another
month of declining activity. Manufacturing output growth hit a 52-month high and the headline factory PMI
rose to 52.0 from 51.4, above the poll estimate for 51.5.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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Mumbai. INDIA.
For more details, please contact Mobile: +91 9619551022
Email: info@kediaadvisory.com
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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